Q.P. Code - 53231

Second Semester B.Com. Degree Examination, September 2020

(CBCS Scheme)
Commerce
Paper 2.3 - FINANCIAL ACCOUNTING - II

Time . 3 Hours] [Maoe. Marks ; 90

Instructions to Candidates : Answers should be written completely either in English or
in Kannada.

SECTION - A /&%er - &

Answer any TEN of the following sub-questions. Each sub-question carries
2 marks : (10 x 2 = 20)
IRYmETL B3 euS-TBNYr ev3de. B3 evs-ZEr 2 wosrieh :

I (a)

(b)

(c)

(d)

State any two differences between Trading Account and Memorandum
Trading Account,
TTeT nd D 2oad maed wedod alnmeude Hde) %mﬁw@m

From the following determine the amount of claim : o aileyo ot AriS

()  Stock on the date of fire Rs. 90,000 g a2 . z‘r:;m__ o for women
(i) Pelicy amount Rs. 60,000 SEiLisT TUMKUR.
(i) Salvage value of stock Rs. 14,000 W1 ST

8 89N AIondor m BOFT 23T Fors LBALD :
() w08 emeEIICom> wodsh memEL Be. 90,000

({i) 2I» 303 de. 60,000

(iif)  2So80800 HoUENS 3IF O, 14,000

How do you treat irrecoupment of short workings in the books of lessee?
Su{)d#d Sdobennd doddab wdjdi;?f&i rxdriwecd F)Aend et FecdRo07

Calculate short working or surplus :

Dead rent per year Rs. 50,000

Royalty of the year Rs. 40,000

(Strike for a period 6 months)

As per agreement during strike period Dead rent’ is reduced proportionately.
gl Mﬁﬂﬁm ﬂﬁ%mﬂﬁfod) LBoWD

w0t S3FY, ¥ et de. 50,000

& Jard ceemeab da. 40,000

(6 Sorid e SwEodcES)

SwHEd Jarad §08 welrody wde ZSnnnd saSainrdd.
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(e} What is Branch Account?
=233 and aotidemy?

(ff Which entry do you pass when branch return the goods to the head office?
Boatodn deod, defedrnt 20T, Tomer BebkAwaN adns dees mad) wioludd?

(g What is purchase consideration?
Lbeb wied sonidery?

(h) Book value of assets taken over Rs. 15,00,000
Assets taken over at 10% above book value
Liabilities taken over Rs. 5,00,000
Compute purchase consideration.
drichdeon) Bt uind Z5s U o 15,00,000
Boedn wAridsy, fey e oo e de 10 Oab, 3T wdhod &8, Ericodeond
Bperos wmwednd tid da. 5,00,000
S.ad) 3 Wdadm), BoE) &R0AD.

i) '« State any four features of single entry system.
U e 95en0 THI0H CIRTERHTA e, URHHTE), $9%

()  State any two differences between statement of affairs and balance sheet.
oged T 303y eged B3E SEIT RO 2OES qss%ﬁdmiw.h

(k) State the basis of allocation of the following under departmental accounts :
(ij ~Discount received
(i) Carriage inwards
(i) Bad debts
(iv) Interest on debenture
Syrnind da;aaﬁfq ch ﬁ#ﬁd@ﬁt‘ﬁi odna ernod et Bowdd !
(i) 3edord Aoch
(i) wbed mereed Hu,
(iil) s0@ O

(iv) mee=Ened Soeds wi

() What is interdepartmental transfer?
@odcf wenae IMFSE Hondedl?



Q.P. Code - 53231

SECTION - B/awer - @

Answer any FIVE of the following. Each question carries 5 marks : (5 x § = 25)
$9NT adnw)mewcs omb IS eugdh. I8 G811 S wosrivn:

Calculate the gross profit rate in the following cases :

Particulars 2016 2017 2018
(Rs.) (Rs.) (Rs.)
Purchases 2,10,000 3,10,000 4.10,000
Sales 2,890,000 3,74,000 4.,60,000
Sales returns 10,000 30,000 10,000
Carriage inwards 5,000 2,000 2,000
Carriage outwards 1.500 1,000 1.500
Gross profit 65,000 32,000 38,000
> | Sie Eitianangs Colloge of Arts
B SYNEE)nvon wid) enyin dddﬁiﬁm faf30A00 §gietr:‘ & ¢ rmmerce e women
: LARY, TUMRUR.
230 ries 2016 2017 og1g  HWEARY, TV
(0e.) (cn.) (0.}
Bl 2,10,000 3,10,000 4,100,000
SRoekl 2,890,000 2,74.000 4.60,000

SRt eobdoA%Ey 10,000 30,000 10,000

DBed we mreed S 5,000 2,000 2,000
RO TRBEITE g, 1,500 1,000 1,500
wbd) ey 65,000 32,000 38,000

Prepare a analytical table from the following details :

Year Royalty Minimum Rent
Rs. Rs.
2016 2,500 3,750
2017 4,000 5,000
2018 4,500 6,250
2019 7,200 7,000

As per the royalty agreement short working should be recouped with in the next
two years after the occurrence of short working.

3
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5%

$9NS DFdrion TargEd HT0H FedodE) F0iROA -

war oz ko n o] s weli
da. o,
2016 2,500 3,750
2017 4,000 5,000
2018 4,500 6,250
2019 7,200 7,000

RN S0a0F FpeU BAD ovIE FACIRG BwoBS S0 v, BuP uITTE
e adwmEomans.

Varsha Ltd. has taken over the business of Gopal and agreed to pay the
purchase price as given below :

{a) 5,500 equity shares of Rs. 30 each fully paid @ Rs. 50 per share.
(b) Rs. 80,000 in 8% preference shares of Rs. 100 each.
Rs. 70,000 in 6% debentures.

T Rs. 1,25,000 in cash.

"Oalculate purchase consideration.

HEF goziRoin fesmervso %ﬁbﬁﬁﬁ% #pomi) dYhnod ot ﬂﬂﬂbﬁiﬁﬂ.ﬂdﬂ} %d)_#id ;
(a) 5,500 megeUn Sedorid Sauaede! da. 30 dods de da. 50.

(b) . 80,000 8% &5 Becorieh Fwwese 6. 100.

(€] O 70,000m> 6% TeD3ried.

(d) ®@ric 6e. 1,25,000.

& oed DIORO0E Boeh) 3 iR, S0m> LBCD.

From the following particulars pass the journal entries in the books of Head
Office, when goods are sent by the H.O. to its branch at cost plus 20% profit.

Opening Stock at invoice price 18 Rs. 30,000
Goods sent to branch at invoice price Rs. 50,000
Amount sent by H.O. to branch for salary  Rs. 5,000

8 SYNT IT0ndon FEed LD PO, S mDLHYA) Ve FweS FeIedaw 3,
5391t S WY, Be. 20 enyd Aed OB VR FHkT.

TTDB THRE> SP0RLI BOTE, d.e. 30,000

T3 BOBOIvR), BUbAE S00Rks FOTE, da. 50,000

Boen BeBaky B> Frich Bebkad JowdsN  dae. 5,000
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From the following ascertain closing balance of sundry debtors :

Rs.

Opening balance of sundry debtors 50,000
Cash received from S, Debtors 4,50,000
Discount allowed to S. Debtors 2,000
Sales returns 3.000
Bad debts 4,000
Cash paid to S, Debtors 1,000
Cash sales 60,000
Total sales 5,00,000
o 8UNE SmbkIcnod o3 abelain Fom) LBOWD !

da.
R Cogdnd abedrish 50,000
aboednidod Iﬁ'ﬁﬂw onsy  4,50,000 | collese of Arta
soeine et AReB DRy 2,000 gree SIdd2g2NC2 ¥ L women
foednidon wol Taaemd 3,000 smtn‘;:ﬁir‘d’;;, TUBRUR.
0B e 4 000
sbedrnient o a3 1,000
Bricy Snoets 60,000
wWkd), okl 5,00,000

Distinguish between single entry system and double entry system.
oy gauen aa'::ig& x5 &me aﬁt:‘{aiodJ SRR 3¢,

Distribute the following expenses to the departments of a business on an
appropriate basis :

Particulars Rs.
Advertisement expenses 25,000
Rent 12,000
Electric lighting charges 7,000
Salaries paid 2,00,000
Depreciation 9,000
The following information is available regarding the departments :
Particulars Departments
A B G
Sales Rs. 10,00,000 Rs. 10,00,000 Rs. 5,00.000
Floor area in sq. mts. 600 400 200
No. of light points 10 15 10
No. of employees 9 5] S

Values of assets Rs. 5,00,000 Rs. 2,00,000 Rs. 2.00,000
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e FYNE ﬁﬁmﬂﬁamd oeenindrt Aed vgedd Socd sowozhrh

2s0nw de.

EloeTRsd 25,000

b 12,000

2yE WUsS BY, 7,000

Sedn mBd 2,00,000

B389 9,000

Dperics vt & uBon Snkd eElad !

Fie i taTgLL o] Seyeninsgd
& & -

Snoaks . 10,00,000 de. 10,00,000 dx. 5,00,000
'Bovdab S B.a0eRve, 600 400 200

wbd 1308 woBriY Koad, it T 15 10
2by, sucka,eArte B0 9 6 5

estniel 136 de. 500,000 . 2,00,000 . 2,00,000

SECTION - C/ g - 3
Answer any THREE questions. Each question carries 15 marks : (3 x 15 = 45)
cdna)meBte Soecd IFHdn svgda I3 I811 15 wosriey:

9. A Fire occurred in the premises of a company on 20.3.2020. From the following
information. Calculate the claim to be made against the company.

Es.
Stock on 1.1.2019 1,26,000
Purchases for the year ending 31.12.2019 8,00,000
Sales for the year ending 31.12.2019 10,00,000
Wages for the year ending 31. 12.2019 40,000
Salary for the year ending 31. 12.2019 20,000
Stock on 31.12.2019 1,62,000
Purchases from 1.1.2020 to the date of fire 4,00,000
Sales from 1.1.2020 to the date of fire 6,00,000
Stock salvage 20,000
Value of policy 60,000

There is an average clause in the policy. It is practice of the company to value the
stock at 20% less than the cost.
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Dueos 20.3.2020 domb womd FoIdah wIvnod eh emssd dodid. o ddsord
AS0MLow JS» Fodrt 3dnYesn Yeld <33R T HROLD

1.1.20190 zdson¥ ed

21.12.2019 dor Sndrieorod DD
31.12.2019 dord> dadrieoBEoed dmoats
31.12.2019 dory dedrinoczod s.0d
31.12.2019 dod dadrieotod Jedn

31.12.2019 Tord #0033 mema

1.1.2020 bod od 30312503 Bs3dn 20b:H

1.1.2020 Bow wlod Zoyiddc BRI Snosts

Rougad Ko
asm 2ed

=¥-3
1,26,000

&,00,000

10.00,000

40,000
20,000
1,62,000

4,00,000
SI'J;E_ -_'Igl*..'-__';_.. L
6,00,009C1€00e & ¢ for wor
Y : s 5l ‘
LIBRA Y TUMKUR_ o

"ege of Arrg

20,000

60,000

ZO%0d0 3oeEh voIrnt wEZNG. sozdob S@3ob Ipe0 Iy, F0IW SasIey, Swew GoY,

Be. 20 3B Lacd3d.

Mr. Anil Kumar wrote a textbook on Financial Accounting-II and got it published
through Anup publications on 1.1.2015 on the following terms.

He was receive a royalty of Rs. 10 per copy seld subject to a minimum rent of
Rs. 50,000 p.a. allowing the book house to recover short workings during the
first four years.

Other details are :

Year No. of copies printed Closing stock of copies

2015
2016
2017
2018
2019

3,000
4,000
8,000
5,000
6,000

1,000
2,000
3,000
1,500
500

Pass the journal entries in the books of Anup Publications for the five years.
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1,

S 4

Baod 1.1,2015 Sona 20, edeF BIBROURC) soah wIBL, TR oDEr BERoLIN" HFTSI
pRAT THBTE 08 SYNT oK NYH0BN B0 JoBdF:

Snootied I8 HRIE Foed e, 10 dod Teugy Fdoben wiumel. AT TN, IR
ge. 50,000 sha), 88 svdgmes J3FE Segany Sede mey ISFMY B30 euIFTO,
Sdohwsimand.

93¢ JSF0rh gYsoEods

Sdr oo oo FREnd Dend eadod BRI
2015 3,000 1,000

2016 4,000 2,000

2017 8,000 3,000

2018 5,000 1,500

2019 6,000 500

vinT ZEBRE HRIHY S FaFS daew TRSab) wiowd

A Tumkur trader has a Branch at Mysore to which the goods are supplied at cost
price. The Mysore branch keeps its own sales ledger and transmits all cash
Jeceived to the H.O. evervday. All the expenses of the branch are paid from the
H.O. The transaction for the branch were as follows :

Rs.

Stock on 1,1.2019 44,000
Debtors on 1,1,2019 500
Petty cash on 1.1.2019 800
Cash sales 12,000
Credit sales 1,061,700
Goods sent to branch 64,000
Cash received from debtors 88,000
Goods returned to H.Q. 900
Bad debts 1,500
Allowance to debtors 1,200
Sales returns 2,500
Cheques sent to branch :

Rent 2,900

Wages 800

Salaries 3,650 6,950
Stock on 31.12.2020 45,000
Petty expenses paid by branch manager 600

Prepare branch account and branch debtors accounts.

8
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208000 Eero? 3)2adud sealoba) BeoBn) 0, e Yon deedmnadsy. S)Rech
Swost: dobR)y VDY Ferie womSed Bndw) ede DIde IT geiedrt BeL&I33.
gossohd & E¢hn FSH0rieL Pk :

oA,
1.1.2019 dowb Tom® 44,000
1.1.2019 dod abeirish 500
1.1.2019 gowb Bed Db Sridd 800
Froy SRTekd 12,000
$ s Inoekd 1,01,700
a3 Ol ade) 64,000
adridon wol B 88,000
FPen BeleOrt OZALE IUB 900
030 e 1,500
abedridrt el 1,200
S0t eTeEed 2,500

gaadrl BebkAT B,
Sre= Sideaysnyga Cu'tvge of Arls
LB 2. 500 Sciznce & Cominieice ter woinen
LIBRARY, TUMKUR.

309 800

Howw 3,650 6,950
31.12.2020 dod T 45,000
BB Su[ivs) saatadb FSmRETc) MBI 600

g e DS0NPod TaTe 4RI JI3) TR adoednied mdo:tmgl 200D,
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12. Ram and Mohan carrying on business in partnership decided to dissolve the firm
and sells off the business to Ram Mohan Company en 31.3.2019 when the firms
position is as under :

Liabilities Rs. Assets Rs.
Capitals : Land 20,000
Ram 33,000 Machinery 20,000
Mohan 17,000 Furniture 3,320
Creditors 10,000 Stock 15,380
Bills payable 12,250 Debtors 8,430
Cash 5,120
" 72.250 72,250

The arrangements with the company is as follows :

(a)
(b)
<)
(d)
()

Land is to be purchased at Rs. 50,000.

Furniture and stock are taken at 10% below the balance sheet value.
Goodwill of the firm is valued at Rs, 7,500.

Debtors are taken at Rs. 8,000 and the liabilities at the book value.

The P.C. is to be discharged by the purchasing company is fully paid equity
shares of Rs. 10 each.

Show the ledger account to close the books of the firm.

o Sod) deeEn Teoredss sodabi FERSE) Heomite BoSabR) JFWEL TId

BeeEn® dow BT BB woRZeY Fo3obTIN TOSsrnen APrond. Boeos 31.03.20190
TRenmdTe So5ob eagass zugdmmm

wewTabrishy ldﬂi :“ Sl ealrieh ga.
LWOBTY : P 20,000
o) 33,000 ododpedsdn 20,000
Speaat 17,000 &cdaedetn 3,320
oy 10,000 @mE) 15,380
Te3duiesars Denrithy 12,250  abednisb 8,430
Wiy 5,120
72,250 72,250

10
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®.03 :'.:‘a:ga Qo B FYNT talonidod el dosh m%ﬁmﬁg‘ 3ricdeedy Beerndd

(a)  Bwaoobs) de. 50,0008,

(b)  SednezEom 308w de. 108 Agdobd.

(e) Romemow 3¢ di. 7,500,

(d)  %edridh de. 8,000 23) s masendrivs FEs tetatrod,

(e] =Beh Sody dﬂ%dm Toady decEn gozdod pme T odw. 108 Soiodbd
WRRF, Becorivm, Derrd.

Swosts BoRoh DAY, w3y 8 wadrivay IS0,

13. Mr. Krishna carries on business and doesn’t keep his books on a double entry
basis. The following particulars have been extracted from his books

1.1.2019 31.12.2019

Rs. Rs.
Plant and machinery 36,000 36,000
Stock 16,000 14,0005 0 Siddaga-,a Celiege of Arts

5,90[§cwnc.-; & Commerce for women

S s i LIZRARY, TUMKUR.

S. Creditors 10,000 9,320

Cash in hand 8,000 8.920

Analysis of his cash book for the year ending 31.12.2019 showed the following :
Rs.

Wages 12,000

Sundry expenses 5,000

Advertising 2,240

Rent and rates 5,000

Carriage inward 4,920

Cash received from debtors 1.65,000

Cash paid to creditors 1,28,680

Drawings 6,240

During the year 2019 Krishna had taken from his business for his own
consumption goods which amounted to Rs. 1,560, Purchase returns during the
year were Rs. 4,000 and sales returns were Rs. 2,000, Depreciate machinery by
5%. Prepare Trading and profit and loss a/c for the year ending 31.12.2019 and
balance sheet as at that date.

11
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8¢ ga aowsddd TYTUIW), FEDINY, 8Os w3t 83 Fgeaay B, cae Sudabd
wibe. o $9ha ASdrivn), e BFehod sodudeoh :

1.1.2019 31.12.2019

o.R. oua.
abog e 36,000 36,000
T 16,000 14,000
abednied 4,000 6,000
Garids 10,000 9,320
gabd Iy 8,000 8,920
31.12.2019¢ $.a8rte0608 Srch F3e Sdexted o SURRoss -
(+¥-)
Bod 12,000
B30 Dederigy 5.000
| ER%eTaR) 2,240,

mAtBDHYS . 5,000

RMeed e ” 4,920

sbedndor wod &2 1,65,000

PPN datiny 1,28,680

308 D1F 6,240

ﬁg;sd JErod e LS 33 mod dderiony dw. 1,560 o, AR dricbdecBciscy. bed
TEmeciy IGd FEAFU de. 4,000 [y, Booetid Te@mdody da 2,000 wc3d.

ALogIvR, Be. 5 o A369 Iaiesewsncs. 31.12.2019 docd> wogmerid Haew T30
38 358) et AR 08 wte e Fejodrey JeAROLD.
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